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AGENDA DATE

December 11, 2018

DESCRIPTION ANNUAL REVIEW OF THE CITY OF BOERNE’S INVESTMENT POLICY AND
BROKER-DEALER LIST.

STAFF’S Approve and adopt the City of Boerne Investment Policy and Broker-

RECOMMENDED Dealer list as presented.

ACTION (be specific)

CONTACT PERSON

Sandy Mattick, Finance Director

SUMMARY

The City of Boerne is required to have an Investment Policy and follow
the Texas Public Funds Investment Act (PFIA). This Act applies to all
governmental entities in Texas. The PFIA outlines authorized
investments for governmental entities, investment policies, standards
of care for investing, required investment training by investment
officers and reporting requirements.

As required by the Public Funds Investment Act (PFIA) and the City of
Boerne Investment Policy, SECTION 7, Policy Review and
Amendments, the policy is to be reviewed and amended as necessary
by City Council on an annual basis. Staff reviews the policy to ensure
that it continues to follow PFIA rules and maintains the safety and
security of City funds.

The Broker-Dealer list is also required to be approved by City Council.
Those listed on the Broker-Dealer list have indicated an interest in
providing this service for the City of Boerne, have been recommended
by other local governments, and must agree to follow the
requirements of the Public Funds Investment Act and our Investment
Policy.

Staff is recommending only minor change for clarification and
consistency in the policy.

COST

N/A

SOURCE OF FUNDS

N/A

ADDITIONAL
INFORMATION

See included investment policy and broker-dealer list.

This summary is not meant to be all inclusive. Supporting documentation is attached.




