AGENDA ITEM SUMMARY

AGENDA DATE

NOVEMBER 27, 2018

DESCRIPTION

BRIEFING REGARDING LIV AT BOERNE SENIOR APARTMENTS.

STAFF’S
RECOMMENDED
ACTION (be specific)

CONTACT PERSON

Jeff Thompson, Assistant Secretary

SUMMARY The Boerne Public Facility Corporation (BPFC) and the developer,
Alamo DG of the LIV Boerne Apartment project closed with the
Department of Housing and Urban Development (HUD) on
Wednesday, November 15% in San Antonio. This closing necessitates
a BPFC bank account be created for funds that we have received and
will be receiving in the future. | will give the Board a brief update on
this and future expectations.

COST

SOURCE OF FUNDS

ADDITIONAL Resolution, power point

INFORMATION

This summary is not meant to be all inclusive. Supporting documentation is attached.




